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Paving the Path to the Future by Exploring the Potential of Metals
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Based on our founding philosophy that a company should be a good \
corporate citizen and pursue public good together with society, we at
the Nikkasan Group—Nihon Kagaku Sangyo Co., Ltd. and its subsidiary—
have, over the many decades since our group's founding, been steadily
growing our business by focusing on two core business areas: our
Chemicals business, which centers on inorganic and organic metal
chemicals, and our Building Materials business, which focuses on
processed metal products.

In October 2023, we once again announced our Vision for 2030
by publishing our New Mid-Term Management Plan. The new plan
expresses our determination to achieve a renaissance of growth for
our group amid the ever-increasing complexity of our operating
environment, and it also acts as a compass guiding our business going
forward. We intend to share our plans for the future with—and work
towards achieving them together with—all of our stakeholders.

In the Chemicals business, we will be looking to contribute to the
attainment of circular economy and decarbonization while transitioning
to an even more profitable business enterprise and engaging in the
creation of new added value through our one-of-a-kind chemicals
business, cutting-edge material business, and advanced metal recycling
business.

In the Building Materials business, we are aiming to offer new value
through products for housebuilding and industrial use by leveraging
our unique metal processing technology. To provide safer living
environments offering greater security, we will work to convert our
factories into smart factories and also expand business in new areas.

Across our group, we will tackle challenges on the path toward
a sustainable society, in partnership with various stakeholders, by
remaining true to the origin of our group: to hone our unique metal
technologies and create new value.

KADOYA Hiroki
President
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BARFEEEFETHRE Nikkasan Group Code of Conduct

1. YUHH BRI EEELCE [ REENE]| THAEOEBER(CEDx SHM. EEMEOSV X EEAEIELITET 2, 1. Aspire to transparent and trustworthy management based on our founding philosophy that a company is a public institution.
2. ERANOESESY. D OESEEIE|CES>TITENT D, 2. Comply with laws in Japan and overseas and regulations such as our Articles of Incorporation.
3. BEEO-_—RICEHU HE20OFREICEHITD. BRE SMNME LI BB ICEEU AR AR, S, fHiET 5, Develop, produce and supp_ly high—qual_ity, high-value-added, safe and environmentally responsible products that meet
4. —ADEUD ZNZNOHBICBN T BEBEIFEABEDIBEANCES&SHHET 5. customer needs and contribute to social development. o o

RS TR EEN. = CHZ CRE T VEIES< DB, 4. E:;/ﬁlﬁyp\:Ir;qriﬁgeczstmmssgggi|3te|§$taer:jdtgicsl';r;?lcr)%ceael. skills and knowledge in their respective fields. Ensure a pleasant,
5 KHEXGRSIREO LICHS|RcOBRBFZRE. HEOERZRS. 5. Deal fairly with business partners to ensure mutual trust and development.
6. REINTHHENEICBAL.BISERZATS, 6. Recognize and appropriately manage information that should be protected.
7. REEBESUAHREIZI=T Y3V EA N ERBREMBHDOREICHT T 2. 7. Communicate with shareholders and society at large by proactively and accurately disclosing corporate information.
8. HROKFPREICBAEZSAOIRURNZNDIUHREBRIFRERIBL. 8. Avoid any connection with dangerous, antisocial organizations.
9. DEOTBHRBICEIERTHEBLC, RHORLBRRICHEDS. 9. Support healthy social development through business activities based on this Code of Conduct. 1
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Nikkasan Group Products:
Making Life Better in So Many Ways

Nikkasan Group products make life better through their use in consumer goods such as mobile
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phones and cars, and in less familiar applications that are no less important to daily life such as
automobile painting and electronic component materials. The same is true of Nikkasan Group building
materials, which help create comfortable living environments. Whether for consumer goods or for
buildings, the chemicals in paints and semiconductor components and building materials such as
ventilation grilles and handrails are indispensable. We supply the chemicals that are the platform for
modern society. Our products serve every aspect of industry and daily life, turning dreams into reality
through the power of technology.
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Nitrate products including nickel and cobalt
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Bismuth oxide
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Ceramics and Glass
Stannous oxide
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Exterior Housing Materials
Ventilating and fire-resistant corner bead
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Support for Basic to Leading-Edge Industries
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Throughout history, people have put the special
characteristics of metal compounds such as copper,
tin and nickel to work in various applications that
benefit lifestyles and industry. The range of these
diverse applications has broadened to include
plastics, textiles, paints and inks, and electronics,
in addition to materials in leading-edge industries
such as optical communications, rechargeable and
fuel cell batteries.

Nikkasan's chemical products are the result of
a half-century of accumulated technology and
reliability. Our chemical lineup, which supports a
broad array of industries, ranges from catalysts that
are the building blocks of manufacturing, to surface
treatment agents, coating materials, printing ink,
conductive agents, ceramics and glass, and battery
materials.

Over the past several years we have also
addressed industrial technology innovation by
developing environmentally responsible chemicals
such as lead-free products, chromium (V1) substitute
plating agents, products for the remediation of
volatile organic compounds, and eco-dryers.
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M Electronics
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Nikkasan's metal compounds are the raw materials for capacitors, thermistors, varistors and
other components used in electronic products. Metallic compounds used include bismuth oxide,
stannous oxide and stannic oxide while metallic salts used include cobalt, nickel, manganese
and tin.
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B Rechargeable Batteries

The cathode materials of rechargeable batteries used in a wide array of fields require stringent quality and
particle control to ensure both performance and safety. Nikkasan integrates production from raw materials,
creating high-value-added cathodes and raw materials using proprietary particle control technology.

B Surface Treatment

Nikkasan has extensive experience in the plating chemical market, improving the surface characteristics of products
such as automobiles, precision instruments, office automation equipment, DVDs and ornaments. We serve surface
treatment needs with nickel sulfamate, nickel chloride, sodium stannate, stannous sulfate, a supplement of copper
ion for non-soluble anode process Cupric Oxide DC; NICKEL BOOMER, an electroless nickel plating process; lead-
free NICKEL BOOMER MP-LL; FLICKER, a seed layer remover for flexible printed circuit boards; and a chromium film
etchant. We also supply a variety of brighteners and additives. Nikkasan has processes that address diverse surface
treatment requirements.
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Nikkasan'’s Inorganic Metal Products

As a comprehensive manufacturer of inorganic metal chemicals, Nikkasan's lineup includes a variety of products to meet the diverse needs

of customers in fields from pottery to electronics. We focus on sophisticated properties and quality to broaden applications in leading-edge
technology segments. We are energetically developing new applications by using the proprietary technologies we have nurtured over many
years to achieve desired properties and consistent quality.
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B Petrochemicals

Nikkasan has long supplied the petrochemical industry with metal compounds such as
copper, nickel and cobalt, which are the raw materials for desulphurization catalysts
and synthetic catalysts. We develop and enhance production technologies that address
increasingly stringent quality requirements.
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M Catalysts

The market for catalysts includes pharmaceuticals and agrichemicals, their intermediates, and
precision organic synthesis as well as the synthetic catalysts, environmental catalysts, and
fuel cell catalysts used in them. We supply products such as metallic nitrates, carbonates,
and chlorides, whether as catalysts or their raw materials.
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M Plastics and Rubbers

We develop and supply products that meet customer needs, including synthetic and curing
catalysts used for engineering plastics and stabilizers that impart functionality.
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B Ceramics and Glass

Nikkasan offers an extensive lineup of metal organic compounds for use
in glazing agents for ceramics and glass. Other chemicals include bismuth
oxide, stannous oxide and stannic oxide used in optical glass components
and glass flux, and other optical glass additives and colorants.
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Nikkasan’'s Metal Organic Compounds

In 1953, Nikkasan became the first company in Japan to manufacture the metallic soaps naphthenic acid and 2-ethylhexoic acid. Since
then, we have innovated our technologies and developed metal organic compounds with unique properties. Compounds include our metal
acetylacetonate complex Nacem and a variety of metallic soaps.
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HPaint and Printing Ink

Nikkasan sells a variety of metal organic compounds for
applications such as paints for automobiles and boats, and
drying agents for printing ink. Our product lineup also
includes environmentally friendly printing inks and colorant
raw materials.
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B Construction Materials

Nikkasan products are used in layered glass sealing agents and metal plating
treatment agents. Our lineup includes 2-ethylhexanoate metallic soaps for use
in sealing agents, nickel sulfate and stannous sulfate for electrolytic coloring of
aluminum, and ALMITE SEALER for use in sealing agents.
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B Environmentally Responsible Products

We serve all of our markets with environmentally responsible products that do not contain harmful
metals. These include lead-free products and chromium (V1) substitute plating agents, RoHS-compliant
products, and eco-dryers and products for the remediation of volatile organic compounds.



BREFEEKAR T

NIHON KAGAKU SANGYO CO., LTD.

EiE

BUILDING MATERIALS

Feim Il LA C 2

RE/FEENVEDL Do

Creating Safe, Comfortable Homes
with Advanced Processing Technologies
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Nikkasan's success in unlocking the potential

of metals has led to new opportunities in the
construction industry. We focus on the outstanding
characteristics of metals and their potential for
creating comfortable environments. We deploy

our unique roll forming, bending and pressing
technologies in product development with a focus
on fireproofing, ventilation and waterproofing.

In developing products that use these advanced
technologies, we comply with laws such as the
Building Standards Act and acquire certification
such as fire-prevention product authorization to
offer reliability and broad applicability in making
proposals attuned to customer applications and
supplying mass-produced specialized products. At
Nikkasan, we put our technology to work in creating
more comfortable homes, offices and cities.
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These products reduce building deterioration by allowing
heat and humidity to escape from attics and crawl
spaces. These products feature ideal ventilation capacity
and excellent design. We have a diverse lineup to suit

the individual layout and construction requirements of
buildings. Our products have fire-prevention product
authorization as stipulated by the Building Standards Act,
supporting reliability.

EixEs HEMNASHREE
RN A5 RER
= BEEEEZDMDESICEDE. BEYDORBELARICIHU T AN L ABREMHNEECESET 2
CENKRDONE T BHTIF AR EDBIXNEECHS TR ERZRIRATVEI,

45-Minute Fire Resistance Certification
Nikkasan can accommodate fire resistance and technical standard requirements based on regulations including

the Building Standards Act in accordance with building scale and use. We provide ventilation products that meet
regulatory fire-resistance standards.
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B BM2: A Ventilating and Fire-Resistant Corner Bead

This dual-purpose product for building eaves and the cutoff edging
for exterior walls enables ideal overall ventilation. The elegant design
features interior slits on the ventilator portion. A built-in flap that
stops water infiltration closes when wind from storms such as
typhoons reaches 10 meters per second. This prevents rainwater from
infiltrating into the structure.




NIHON KAGAKU SANGYO CO., LTD.

BREREEKART

N
(@)

ELYEES

BUILDING MATERIALS

vEL

EE Pent Roofs
f
W SE R AR

VP EBS VRBREBICRYF UL BUPNIRETY . — R 1E
EPEHT CRLERWVCLETERT,

B Low-Profile Sheet Metal Pent Roofs

This sleek pent roof is a perfect match for the simple modern home.
It is broadly suitable for residential and commercial buildings.

48R Exterior Products

[
W7 70-FRFYUAFHE

SIBOARZRFHSE WP FRIF. RL2BREEEZRCLCVERT . Ko, SHSHRBRME
DICHBTEDBREBMIRMA THY AERTO>CTVBRYEZ D LRI ATTEEC/RY
EED

B Stainless Steel Handrails

This handrail provides support that makes walking easier and satisfies standards for safety and
strength. In addition, it can be constructed without prior onsite measurements by simply assembling
its various components.
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Quality Assurance and Stable Supply

The Building Materials Division has acquired I1SO 9001 and ISO 14001 certification. Inspired by the I1SO 9001 emphasis on raising quality
and ensuring stable supply of high-quality products that satisfy customers and earn their trust, we control production processes according
to our quality standards. We also recognize that preserving the environment is an important responsibility that all people share, and with
ISO 14001 certification we are implementing environmental activities with a view to reducing the environmental impact of Nikkasan, our
customers and society.
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M View Posts

This mailbox has a simple, functional design and is strong and durable. People can easily get their mail even
when holding other items because the door of the mailbox stays open in a set position.

O—JUREAZ Roll Formed Products
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B Order-Made Products

Roll forming is a Nikkasan technological strength. Nikkasan is well known for its
ability to handle complicated shapes to meet customer needs and stably mass-produce
these shapes.
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Nikkasan’s Residential Building Materials

Driven by a commitment to creating comfortable and safe housing, Nikkasan focuses on its roll
forming and bending technologies to develop residential products such as fire-resistant corner
beads, mailboxes, stainless steel handrails, room partitions, and low-profile sheet metal pent roofs.
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Heat Exchangers for Machine Tools
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M Cool Fin

The control boards of machine tools and power conditioners become more likely to malfunction

as the interior temperature rises. Cool Fin ensures that the temperature of electrical equipment
remains within the acceptable range by using an aluminum corrugated fin to transfer heat out while
protecting the electrical equipment from external contaminants such as dust, moisture and oil mist.
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RESEARCH & DEVELOPMENT
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Technology and Innovation Can Change the World
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Maximizing the Use of Metal Compounds

The Nikkasan Group has developed various agents
and processes for surface treatment processing,
including inorganic and organic metal compounds
with various physical properties and functions. Our
products serve a wide array of applications, so our
mission of responding to various needs includes
creating more new compounds and composite
materials with specialized functions, researching
mechanisms of action, developing new processing
methods, enhancing convenience, reducing
environmental impact and energy use, and
lowering costs.

Building Trust and a Technology Portfolio
over a Half-Century

Over the past several years, the Nikkasan Group has
been addressing a wide array of needs in basic and
leading-edge industries by adding a focus on dry
processes to its core technologies such as various
refining technologies centered on wet processes,
catalyst technology, powdering technology, surface
processing technology, and various synthesis
technologies.

In addition, we have been working toward
technological innovation through joint development
with customers, joint research with universities and
public research institutions, and the use of public
research facilities.
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The R&D Center Comprises Three Departments
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Our integrated research and development functions
provide a one-stop solution from basic research through
to pilot studies, process innovation, and evaluation of mass
production scaling, enabling us to maximize technological
synergies and quickly address market and customer needs.

Research Department

This department proposes new materials and provides solutions

to market needs through the application of our core technologies,
including surface treatment technology (functional plating and
selective etching), metallic soap technology, functional nanopowder
technology, and new battery materials technology. These
technologies and related materials link directly to important markets
including carbon neutrality, new energy, and energy saving. Given
high expectations for the Nikkasan Group in these markets, the
department will be the engine supporting our sustainable growth.

Development Department

Based on proprietary technologies that are backed by many years
of experience in materials such as metallic soaps and metallic
salts, this department develops new products and manufacturing
processes for pilot production, from lab scale to actual machine
and mass production scales, that meets customer requirements.
The department also plays an important role in developing

new manufacturing methods (process innovation), raising the
sophistication of production technology (for high quality and
high productivity), and creating added value using metal refining
and recycling technologies.

Battery Materials Development & Business Planning Department

This department handles technical consultations regarding customer
and market needs in the battery materials business, and also examines
and creates new battery materials businesses. Central to this role are
the development of highly productive manufacturing processes
(process innovation) and the proposal of battery materials with new
characteristics. The department conducts research and development
in anticipation of future business needs in the field of rechargeable
batteries and with the aim of proposing new value to our customers.

©Shigeo Ogawa




NIHON KAGAKU SANGYO CO., LTD.

BAMEREEMRAHT

M~

CEEGH

PRODUCTION ORGANIZATION

Eﬁbb\ I:I}-T-)-T-

ZEEIED. Ft A Eld =2 D< 4o

Stringent Qua[ity and Safety Management Leads

to a Sustainable Society
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Innovative Production Technology
at Four Plants

The Chemicals business operates four plants:

the main Saitama Plant (Soka, Saitama), Otone
Plant (Kazo, Saitama), Fukushima Plant No. 1
(Hironomachi, Fukushima), and overseas subsidiary
SIAM NKS CO., LTD. (Ayutthaya, Thailand). Our
aim is to optimize overall production. Our strict
quality and safety assurance activities comply with
ISO standards and the Product Liability Act, and we
will continue to support the foundation of industry
by addressing a wide range of fields from basic

to leading-edge industries while maximizing the
potential of chemicals.

Production That Emphasizes Harmony with
the Environment

The Building Materials business operates the
Aoyagi Plant (Soka, Saitama). It uses roll forming,
bending and other core technologies to market
high-quality housing products that comply with
ISO standards. ISO 14001 certified, Chemicals and
Building Materials factories are all committed

to environmentally responsible manufacturing in

harmony with the community.
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Creating a Sustainable Society with the Community
Visitors to the main Chemicals plant in Saitama are
pleasantly surprised that the plant, nominated by the local
citizens as part of the Soka community, is located in a
town that is in harmony with Soka Matsubara, which is a
designated National Scenic Beauty. As a corporate citizen
that coexists with the community, the Nikkasan Group

is constantly aware of its role as a chemical company

and places the highest priority on stringent regulatory
compliance in conducting its ongoing production
activities. Similarly, the Nikkasan Group's other plants also
comply with regulations with due consideration for the
environment and residential areas while contributing to
industry. Our approach will not change in the future.
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Promoting a Recycling-Oriented Society

Most of the products manufactured by the Chemicals
business use nonferrous metals such as copper, tin, nickel
and cobalt as raw materials, which are imported from
resource-rich countries. The Nikkasan Group has long
emphasized recycling and reuse in order to deploy these
important limited resources effectively and without waste.
For each of our products, we have implemented lifecycle
assessments that consider environmental impact at each
stage from production, sales and use to disposal and reuse.
We also consistently employ recycled and reused products
for which we have established technologies for eliminating
impurities. Society requires the reuse of manufactured
products as resources, so the entire Nikkasan Group
proudly and confidently recycles.
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T110-0015 SREBGRXE _LEF4-8-1
TIXTOWER UENO (52115F)
Tel.03 (5246) 3540 Fax.03 (3841) 5575

T340-0002 BHEEEMNHEMN-1-24
Tel.048 (931) 5575 Fax.048 (936) 4625

T540-0031 ABRAFABRAPREILERT-26
RERBE#EEILEF

Tel.06 (6910) 2020  Fax.06 (6910) 2021

T464-0850 ZFHRBHEMTEXSM3-13-
13 ICHIKO®B&HEEIL2F

Tel.052 (715) 7604  Fax.052 (715) 7605

T802-0001 BEIEILNMNH/NEIXKLE?
2-8-4 I\BEEKMMTEEE7F
Tel.093 (482) 3945  Fax.093 (482) 3946

T340-0005 HER=MMHPIRT-28-13
Tel.048 (931) 4291  Fax.048 (931) 4299

T340-0002 BHEEENMHEMN-1-24
Tel.048 (931) 5575  Fax.048 (936) 4625

T349-1148 BHERINEMEEE2-567-1
Tel.0480 (72) 7171 Fax.0480 (72) 7170

T979-0402 BERENFEELEFET
RFMEEFER31-61

Tel.0240 (27) 3347  Fax.0240 (27) 2273

T340-0005 HERSMHPRT-28-13
Tel.048 (931) 4291  Fax.048 (931) 4299
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Head Office

Building Materials Division

Osaka Branch

Nagoya Branch

Kyushu Office

Saitama Plant

Aoyagi Plant

Otone Plant

Fukushima Plant No. 1

R&D Center

Overseas Subsidiary

Hanoi
Representative Office

TIXTOWER UENQ, 8-1,Higashi Ueno 4-chome,
Taito-ku,Tokyo 110-0015
Phone:(03)5246-3540 Fax:(03)3841-5575

1-24, Aoyagi 1-chome, Soka, Saitama 340-0002
Phone: (048) 931-5575 Fax: (048) 936-4625

Osaka Nissei Building 5F
1-26, Kitahamahigashi, Chuo-ku, Osaka 540-0031
Phone: (06) 6910-2020 Fax: (06) 6910-2021

Ichiko Nagoya Building 2F, 3-13-13 Imaike,
Chikusa-ku, Nagoya, Aichi 464-0850
Phone: (052) 715-7604 Fax: (052) 715-7605

Kokurakosan KMM Nishi-kan 7F, 8-4, Asano 2-chome,
Kokurakita-ku, Kitakyushu, Fukuoka 802-0001
Phone: (093) 482-3945 Fax: (093) 482-3946

28-13, Nakane 1-chome, Soka, Saitama 340-0005
Phone: (048) 931-4291 Fax: (048) 931-4299

1-24, Aoyagi 1-chome, Soka, Saitama 340-0002
Phone: (048) 931-5575 Fax: (048) 936-4625

567-1, Toyonodai 2-chome, Kazo, Saitama 349-1148
Phone: (0480) 72-7171 Fax: (0480) 72-7170

31-61, Aza Iwasawa, Oaza Shimokitaba, Hironomachi,
Futaba-gun, Fukushima 979-0402
Phone: (0240) 27-3347 Fax: (0240) 27-2273

28-13, Nakane 1-chome, Soka, Saitama 340-0005

SIAM NKS CO., LTD.

123 Moo.4 Nakhon Luang Industrial Estate,

T. Bangprakru, A. Nakornluang,

Ayutthaya 13260, Thailand

Phone: +66-35-364028/9 Fax: +66-35-364030

12F HL Tower, 82Alley, Duy Tan St., Cau Giay Dist.,
Hanoi, Vietnam
Phone: +84-24-3795-7936
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